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LIMITED REVIEW REPORT ON UNAUDITED CONSOLIDATED FINANCIAL RESULTS 

FOR THE QUARTER ENDED 30 JUNE 2026 

To the Board of Directors of 
Alicon Castalloy Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 

Alicon Castalloy Limited ("the Holding Company") and its subsidiaries (the Holding Company 

and its subsidiaries together referred to as "the Group" ), for the quarter ended June 30, 2026 

("the Statement") attached herewith, being submitted by the Holding Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligation;; and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations" ). 

2. This statement, which is the responsibility of the Holding Company's Management and 

approved by the Holding Company's Board of Directors, has been prepared in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 34, (" Ind 

AS 34") "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 

as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the Statement based 

on our review. 

3. We conducted our review of the Statement in accordance· with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

This Standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the financial statement is free of material misstatement. A review of interim financial 

information consist s of making enquiries, primarily of persons responsible for financials and 

accounting matters, and applying analytical and other review procedures. A review is 
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substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 

dated March 29, 2019 issued by the Securities and Exchange Board of India under under 

Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Sr. No. Name of Entity Relationship 

1 Alicon Castalloy Ltd. Holding Company 

1 Alicon Holding GmbH Subsidiaries 

2 lllichman Castalloy GmbH Step-down Subsidiary 

3 lllichman Castalloy SRO Step-down Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 

nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standard ('IND AS' ) specified under section 133 of the Companies 

Act, 2013, as amended, read with relevant rules issued thereunder and other accountin:; 

principles generally accepted in India, has not disclosed the information required to he. 

disclosed in terms of Listing Regulation, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

6. The unaudited consolidated financial results include. unaudited interim financial 

results/information in respect of one subsidiary and one step-down subsidiaries which have not 

been reviewed by any auditor, whose interim financial results and other financial information 
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reflect total revenue (Before consolidation adjustments) of Rs. 542.02 lakhs, (Before 

consolidation adjustments) and total net loss after tax of Rs. 11.25 lakhs and total other 

comprehensive loss of Rs. 29.32 lakhs for the quarter ended June 30, 2026. 

According to the information and explanations given to us by the parent's management, these 

interim financial results/information are not material to the Group. 

Our conclusion on the Statement in respect of the matters stated in para 6 is not modified 
with respect to our reliance on the financial results certified by the Management. 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No.105215W/W100057 

~er 
Milind limaye 

Partner 
Membership No.: 105366 
UDIN: 26105366GUIVTS7027 

Pune,August13, 2026 
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Statement of Consolidat ed Unaudited Flnanclal·Results for the Quarter Ended 30th June 2026 --·-
("! In lakhs} --

Quarter ended Quarter ended Quarter ended Year e11ded 

Jun-30 M ar-31 Jun-30 Mar-31 
Sr. 

Part irnlars 2026 2026 2025 2026 
No. Audited (Refer to 

Unaudited Note 4) Unaudit ed Audited 

1 Revt:1111r• fHnn Operations 57,800.Gl 49,492.85 41,911.29 1,77,573.34 

2 Other Income IOS.68 5LS7 208.41 8 /3.5~ 

3 Total income (1+2) 57 906.29 - 49,544.37 42 119.70 1,78446.89 -----
4 Exµcnscs 

(a) Cost or Matcri• I consumed ;l'.>,980.88 21,090.J9 n,76/.S l 96,590.07 

(b) Purcl1," <>of st rk in t1ndc 10' .99 9.80 4G5.42 781.06 

(c) Clltu1gcs in inv<>ntories of finished g<Jod~. Stork-in T1adc {9GO . .l>) 107.81 71.42 (7,343.69) 

ell Id WOI k · Ill progre~S 

(d) employee bcnclits expcns s.qs6.99 S,131.33 S,036.SB )] ,244.93 

(e) Finant c rn; ts 1,019.74 940.08 1,098.30 4,276.53 

( f) Ocprccialion and amortis;ition expense 2,683.60 7 ,688.~9 2,487.79 10,~82 .8/ 

I l~l Other exue11St!~ ll,796.07 12 584.03 9 226.09 41,845.'12 
Total Expenses 56 080.12 48,553.23 40,604.01 1,72,977.14 

5 Profit / (Loss) before exceptional items and t ax (3·4) 1,826.17 -- 991.14 - 1,515.69 5,469.75 

6 Cxcentio1Mi lte1m (Rd''' to Note 5 A ~OL -- - f- -- - - " - - - 256.63 - 756.72 
7 Profit /(loss) before tax (S + 6) 1,826.17 - 991.14 1,259.06 4,713.03 

8 Tax expense 

la) Clln.,nt t " /10.66 1 68.~8 466.Gl 1,744.24 

(b) Defened tax (l9.07) 36.00 1138.97) (467.Gl) 

(c ) Short/ (hccss) of earl ier years ( l .3Sl l/.3~ } 

Total Tax expense 681.59 197.23 327.70 1,269.28 

9 Profit / (Loss) for the µeriod from continuing operat ions (7 • 8) 1,144.58 793.91 931.36 3,443.75 

10 Profit /(Lms) from discontinued ope1 ations 

1 ax expen es of di continued operations 

Profit /( l oss) from discontinued operation> (after tax) 

11 Net Prollt /(Loss) for t he period (9 + 101 -- -- 1,144.58 793.91 931.36 3,443.75 

12 Other Comprehensive Income 

I\ l!t!mS that w ill not be ' " lassified to p1ofit 01 loss 
i) Reml:!asuremcnts of defined benefit plans. (4~ .45 ) (362.32) (66.81) (125.38) 

ii) Net (lo;s) 01 gain on FVTO I assets 0.27 (0.01) 0. 10 0.13 

Income tax 1 elating to items thzrl will not be r~cl~ s~ified to profit 01 loss 11.411 91.19 16.82 81.89 

B Item s that will be reclassified to profit or loss 

i) Currency Tran lat ion Difference (Net) (127.19) £93.30 416.19 1,022.34 

ii) Income tax relat ing to items that will be i eciassifietl to p1ofit or loss " 

Total Other Comprehensive Income (160.93 22.16 366.30 778.98 

13 Total Comprehensive income [Comprising Profit / (Loss) for the period (after tax) 
and Other Comprehensive Income (after tax)] (11+12) 983.65 816.07 1,297.66 4,222.73 

14 Paid-up equity share capital (face value of Rs. S each) 820.59 816.84 816.84 816.84 

15 Other Equity 62,013.02 

16 {i) Earnings Per Share 

la) Ba\lc 7 Ol 4.8(1 5.71 ll 09 
(b) llilulcd 1.02 4.M ~.69 71.0 1 
l{!:rs ;, £!.OT e>111111.nflscct) -- ~ -

Notes: 

I Thl' Company opel<itt.•s only in n1it1 ~Pgn 1ertt, flJmely Alun1111um tdStlng\ . 
l . I his statement hJS been Pr"CP(lfi?'d in rlCCOfd.111cc w1tl Cornp~·111 1e!> {!ndi(l1\ Accounting~tandc1rds} Hui s, 101~ (lncl /\S) prescribed untie• secllon 133 of the Companies /\ct 7013 

and other recognised occounti11g pr;ictice~ ~nd policic!i to the extent applic~bl •. 

j ! l ie ;ibovc re:, ult~ lhWC been 1cvicwed by the Audit Committee and approved l;y th lloa1 d of Dlrectors at meet ing held on 12th ,1nd 13th August 20l6 respectively 

'1 rhc 1 e ults frn tht1 qun1te1 c11dC"d M a1<.h Jl , 20 2G dre ttw bi1l,111c111g figt11 c~ between the audited figures n11 es1wc.t of t ll« fu ll f1nanci.1! vrnr f'ndpd M~11 (h 31, 202& c1nd t lw 

11uhl1\ hPd t1n.1url1tPd yt1 cu to diltr figuri>-. up to thr• Pnfl nf thP third qurirtet of ttw p10viou\ fintinrial yc .. 11, wl11ch wa\ ~11bwrtPd to .i hmitPd rev1~·w, .1s 1C'qlllrrtt unclPr l isting 

regulation\ . 

'.> A} Jn Novt'lmber l l, 202.~, tht~ Gove1 nment of l1 1d1a no11ficd t lH.? folll LaboUJ todC>s ronsoltd.1ting .?9 ex)sting labour lc:iws. The Company ao.,sessctl ~md disclosed thr .. unpact of 

the' c.!i;111ge 1 on th Ua\1<; of the bC\t information .JVa1lablC' . Du to r!1dngcs in the .. '\ -.,\1ge dcf1111t1on", the im pact of 1{500.0~ lakh.s 1 elated tu gi at111ty .ind compensated ab\ence~ 

l1a5 be1.' 1 1 1 ~ c..rndc~d <Jnd U1!>dO~t!d undt!I ''( x.c..eptio11c1l lh '111\" fo1 tl1e qua1ter dlld pe1t0d 1 ~11<kd Olc!lc->mbt-~1 31, 2025. SttlJ!>eQucmt tu the not1fic.1tirn1 uf the Rule~ t111dP1 tlw Lllbou1 
r-odr-'lo hy tlu• ( ro11t1{1i Gov01111111'rtt on Mrly 9, 20;.JC;, thP Comp;my i'i- in the µ1 on~1.,~ of a'.se~-; i ng thP 1m1>art th •1 Pof and ~h(l\I ~<rounl for thP same, if . 11 1y , b.i~en on thP outcomP of 

~uth d '>\PS\l1H"nt. 

G) An tllllOllllt of "256.63 I ,u ~ ha~ hC\' tl I PlO((lli~cd 4 )~ ~rn (•X( t•pticm .il lh'lll drn mg Utt• llllll! 25 q u.11 lt:I , Pl'! t.111 1 i 11~ to tlH' ',t1tlll'OWllt of c\ fJ.t:it lt.:•gdl ( I aim f Pl.1tecJ h \till·~ 

comm1.-..sm11 Thi.-.. 1~ .:i o n t"l t l ffl l"l PXfJt ' l1"P and do<• not httvl' au ongrnng imp.•r t on ~hP (01 1lp~111y'~ oper~1tnni'!i . 

b I igures hJvQ been rcgr ouped whe1 evc1 necessary to mak them comparable. - i~ /1 ~~&.PAAJb For Ali on Castalloy Ltd. ' 0 
Place: Pune ~ ~ ~t 1:1, \! 1<)~ ~ ..;,. f),1\<' · J 3th August 207£, - ~£ I~ ID I .Fi AT:ON ,t) ~ S. Rai 
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